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INDEPENDENT AUDITOR’S REPORT

To

The Members of

Integra Essentia Limited

(Formerly known as Integra Garments & Textiles Limited)
Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements Integra Essentia Limited
(Formerly known as Integra Garments & Textiles Limited) (“the Company”), which comprise the Balance
Sheet as at 31st March, 2022, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India including the
Ind AS, of the state of affairs (financial position) of the Company as at 31st March, 2022, and its profits
(financial performance including other comprehensive income), its cash flows and the changes in equity for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

1) While conducting the audit, the management is unable to provide bank balance confirmation of 4 bank
accounts.

Management Reply on above — The Company has three bank accounts which was attached by the
custom authority as per demand determined by the authority. So we are not able to extract the statement
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for the said account, however all these are Fixed deposit account where transaction other than Interest
wouldn’t possible

2) Disclosure requirement as per IND AS 32 has not been complied with for Unsecured non-convertible
Redeemable Debentures amounting to Rs. 28,45,00,000/- which are redeemable on July 1%, 2023.

Management Reply on above — We are planning to repay / transfer such debenture by 30.06.2022.
3) Debenture redemption reserve is not created in the balance sheet

Management Reply on above — As stated in point No-2 above the requirement of debenture
redemption does not arise once we decided to transfer it in next quarter.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give
a true and fair view of the state of affairs(financial position), profit or loss (financial performance including
other comprehensive income), cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
{pue as a going concern, disclosing, as applicable, matters related to going concern and using the going
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concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
jal statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
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planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 3 1st March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March 2022
from being appointed as a director in terms of Section 164(2) of the Act.
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With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company

to its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of

our information and according to the explanations given to us:

The Customs department has raised the claim on company for Rs. 73.56 lacs. The Company has
disputed the same with appropriate authority. The same has been disclosed in the note no 32 of the
financial statements.

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts
wherever applicable.

iii. There are no amounts which are required to be transferred, to the Investor Education and Protection

1v.

Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
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Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year.

For MAYUR KHANDELWAL & CO.
Chartered Accountants
FRN: 134723W

Her.

(MAYUR KHANDELWAL)
Partner
Membership No. 146156

UDIN: 22146156 ATIAWJAS5358
Place: Mumbai
Date: April 28, 2022
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ANNEXURE ‘A’
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of Integra Essentia Limited (Formerly known as Integra
Garments & Textiles Limited) on the standalone Ind AS financial statements for the year ended 3 13'March,
2022]

i.  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) A) The company is not maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, reference has been taken
from internal audit report.

B) The company is not maintaining proper records showing full particulars of intangible assets.

b) No such evidence of physical verification done by management at reasonable intervals of the
Property, Plant and Equipment were noticed during the audit.

c) The Company does not hold any immovable property.

d) The Company has not revalued it property plant and equipment (including right of use assets)
or intangible assets or both during the year.

e) No such evidence of any proceeding initiated or pending against the company for holding any
benami property during the audit.

ii.  Details of inventory and working capital

a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such verification by the
management is appropriate, no evidence for discrepancies of 10% or more in the aggregate for
each class of inventory were noticed.

b) The Company has not been sanctioned working capital limits at any points of time during the
year, from banks or financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

iii.  Details of investments, any guarantee or security or advances or loans given

During the year the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties.
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Compliance in respect of a loan to directors

The company has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013 applies.

Compliance in respect of deposits accepted

The company has not accepted any deposits or amounts which are deemed to be deposits, to which the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the rules made thereunder applies.

Maintenance of cost records

Maintenance of cost records has not been specified by the Central Government under sub-section (1)
of section 148 of the Companies Act.

Deposit of statutory liabilities

In respect of statutory dues:

a) In our Opinion, the company has generally been regular in depositing with appropriate authorities
undisputed statutory dues including income tax, customs and goods and service tax and any other
statutory dues applicable to it.

b) There are no Statutory dues referred to in sub-clause (a) which have not been deposited on account
of any dispute, except the following

Statute Nature of Dues Amount Period to Forum where
(Rs. in Lakhs) which the the dispute
amount relates is pending
Customs Customs Duty 73.56 2005-06 High Court

Unrecorded income

There are no unrecorded transactions in the books of accounts which have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

Default in repayment of borrowings

a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or other
lenders.

O
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xi.

Xii.

xiii.

Xiv.

¢) The Company has not taken any term loan during the year under consideration.
d) Funds raised on short term basis have not been used for long-term purposes by the Company.

¢) The company does not have any subsidiaries, associates or joint ventures accordingly reporting
under this clause is not applicable.

f) The company does not have any subsidiaries, associates or joint ventures accordingly reporting
under this clause is not applicable.

Funds raised and utilization

a) Moneys raised by way of debt instruments (short terms intercorporate deposits) during the year
were applied for the purposes for which those are raised.

b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

Fraud and whistle-blower complaints

a) No fraud by the company or any fraud on the company has been noticed or reported during the
year during the audit.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

¢) We have not received any whistle-blower complaints during the year under consideration.

Compliance by a Nidhi

The Company is not a Nidhi Company and accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

Compliance on transactions with related parties

All the transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act where applicable and the details have been disclosed in the financial statements, etc., as required
by the applicable accounting standards.

Internal audit system
(a) The company has an internal audit system commensurate with the size and nature of its business.

(b) The reports of the Internal Auditors for the period under audit were considered by the during the
BESE of our audit.
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Non-cash transactions

The company has not entered into any non-cash transactions with directors or persons connected with
him, accordingly, paragraph 3(xv) of the Order is not applicable.

Registration under Section 45-1A of RBI Act, 1934

a) The Company is not required to be registered under section 45IA of the Reserve Bank of India
Act, 1934, accordingly, paragraph 3(xvi)(a) of the Order is not applicable.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

¢) The Company is not a core investment company (CIC) as defined in the regulation made by the
Reserve Bank of India.

d) The Company is not a core investment company nor any company in the group is a CIC,
accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable.

Cash losses

The company has incurred following cash losses in the immediately preceding financial year.

Particulars P.Y.
Net Profit/(Loss) (60,55,026)
Non-Cash Items 18,00,000
Cash Losses (42,55,026)

Resignation of statutory auditors

There has been no resignation of statutory auditors during the year, hence paragraph 3(xviii) of the
Order is not applicable to the Company.

Material uncertainty

Net worth of the company is negative of Rs. 29.10 Cr., paid share capital of Rs. 10.97 cr is fully eroded,
further short-term borrowings of the company stands at Rs. 28.72 cr. It indicates that material
uncertainties related to events or conditions exists that may cast significant doubt upon the entities
ability to continue as a going concern.

Transfer to fund specified under Schedule VII of Companies Act, 2013

Provision of Schedule VII of Companies Act 2013 is not applicable to company as it does not meet the
tterig specified therein, hence paragraph 3(xx) of Order is not applicable.
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xxi.  Qualifications or adverse auditor remarks in other group companies

As this report is issued on standalone Ind AS financial statements, reporting under this clause is not
applicable.

For MAYUR KHANDELWAL & CO.
Chartered Accountants
FRN: 134723W

(MAYUR KHANDELWAL)
Partner
Membership No. 146156

UDIN: 22146156 AIAWJAS5358
Place: Mumbai
Date: April 28, 2022
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ANNEXURE “B”
TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of Integra Essentia Limited (Formerly known as Integra Garments & Textiles
Limited) of even date

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Integra Essentia Limited
(Formerly known as Integra Garments & Textiles Limited) (“the Company”) as at March 31, 2022, in

conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards and
the guidance note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
atrels_over financial reporting included obtaining an understanding of internal financial controls over
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financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures that (i)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
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financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures that (i)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material

respects, an adequate internal financial control system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at March 31, 2022, based on the internal control
reFTimamgial reporting criteria established by the Company considering the essential components of internal
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control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For MAYUR KHANDELWAL & CO.
Chartered Accountants
FRN: 134723W

M7

(MAYUR KHANDELWAL)
Partner
Membership No. 146156

UDIN: 22146156AIAWJAS5358
Place: Mumbai
Date: April 28, 2022
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Place: Delhi Managing Director irector Chie

Integra Essentia Limited(Formerly known as Integra Garments & Textiles Limited)
CIN: L74110DL2007PLC396238
Regd Off: 902, 9th Floor, Aggarwal Cyber Plaza-1, Netaji Subhash Place, New Delhi, North West, Delhi,-110034
Standalone Statement of Assets and Liabilities
(Rs. In '000s)
Note As at As at
s s— No. | 31.Mar.2022 31-Mar-2021
ASSETS
Non-Current Assets
a) Property, Plant and Equipment 2 51.32 -
b) Capital work-in-progress - -
c) Investment Property - -
d) Goodwill - 5
€) Other Intangible Assets 2 14.95 -
f) Intangible assets under development - -
g) Biological Assets other than bearer plants - -
h) Financial Assets ® =
(i) Investments % -
(ii) Trade receivables 3 977.99 977.99
(iii) Loans - -
(iv) Others 4 60.00 9.43
(i) Deferred tax assets (net) - N
j) Other Non-Current Assets - &
Current Assets
a) Inventories - -
b) Financial Assets
i) Investments - -
ii) Trade Receivables 5 77,992.24 -
iii) Cash and Cash Equivalents 6 3,872.02 42,63
iv) Bank Balances other than Cash and Cash Equivalents 7 535.16 535.16
v) Loans % -
vi) Others (to be specified) - -
c) Current Tax Assets (Net) - -
d) Other Current Assets 8 85,326.28 4.65
Total Assets 1,68,829.95 1,569.86
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 9 1,08,997.05 1,08,997.05
b) Other Equity 10 (4,00,077.53) (4,10,960.93)
(2,91,080.49) (3,01,963.88)
Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings 11 250.00 250.00
(ia) Lease liabilities - -
(ii) Trade Payables:- - -
(A) total outstanding dues of micro enterprises and
small enterprises; and - -
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises - -
(iii)Other financial liabilities (other than those specified in
item (b), to be specified) - -
b) Provisions - -
c) Deferred Tax Liabilities(Net) 12 0.62 -
d) Other Non-Current Liabilities - -
Cusrent Liabilities
a) Financial Liabilities
(i) Borrowings 13 2,87,203.00 2,85,930.00
(ia) Lease liabilities - -
(ii) Trade Payables - -
A) Dues to Micro, Small & Medium Enterprises 14 1,42,574.55 -
B) Others 14 1,686.93 212.82
(iii)Other financial liabilities (other than those specified in item (C)) 15 16,357.12 16,338.62
b) Other Current Liabilities 16 11,748.23 802.31
c) Provisions 17 90.00 -
d) Current Tax Liabilities (Net) - -
Total Equity and Liabilities 1,68,829.95 1,569.86 |
The accompanying Notes 1 to 38 forms integral part of these Financial Statements
This is the Balance Sheet referred to in our report of even date
For Mayur Khandelwal & Co For and on behalf of Board of Directors
Chartered Accountants Integra Essentia Limited
FRN No. 134723W

ayur Khandel ’

artner ) ) 6/(‘

. No. 146156 ,n\)‘) @ﬁ@, //11__&;
UDIN : 22146156AIAWJAS358 Vishesh Gupta Shweta Sifgh eep Gupta Prince Chugh

Officer
Date: April 28, 2022 DIN: 00255689 DIN:09270488  PAN: AXQPG6009C PAN:APYPC3367F

f Financial ~Company Secretary




Integra Essentia Limited(Formerly known as Integra Garments & Textiles Limited)
CIN: L7411 ODL2007PLC396238
Regd Off: 902, 9th Floor, Aggarwal Cyber Plaza-1, Netaji Subhash Place, New Delhi, North West, Delhi,-110034
Profit and Loss for the Year ended 31st March,2022
(Rs. In '000s)
Year Ended Year Ended
Sr. No. Particulars l:::e 31-Mar-22 31-Mar-21
Audited Audited
1 Revenue from Operations 18 6,85,254.20 -
2 Other Income 19 827.66 40.65
3  |Total Income (1+2) 6,86,081.87 40.65
4 EXPENSES :
a. Cost of Materials Consumed 20 - 130.00
b. Purchases of Stock-in-Trade 21 6,64,180.08 -
c. Change in inventory of finished goods, work in progress and stock in trade 22 - =
d. Employee Benefits Expense 23 2,002.25 -
e. Finance Costs 24 457.32 2,632.90
f. Depreciation and Amortisation Expense 2 11.90 1,800.00
g Other Expenses 25 8,546.31 1,532.78
Total Expenses 6,75,197.85 6,095.68
5 Profit Before Exczptional Items and Tax (3-4) 10,884.01 (6.055.03)
6 Exceptional Items - -
7 Profit/ (Loss) Before Tax (5-6) 10,884.01 (6,055.03)
8 Tax Expense/ (Benefits):
i. Current Tax - -
ii. Deferred Tax 12 0.62 -
Total Tax Expense (i+ii) 0.62 -
9 Profit/(Loss) from continuing operations (7-8) 10,883.40 (6,055.03)
10 Profit/(Loss) from discontinuing operations - -
11 Tax Expenses from discontinuing operations - -
12 Profit/(Loss) from discontinuing operations (10-11) - -
13 Profit/(Loss) for the period (9+12) 10,883.40 (6,055.03)
14 Other Comprehensive Income :
A.) (i) Items that will not be reclassified to Profit and Loss - -
(ii) Income tax relating to items that will not be reclassifed to  profit or loss
B) {i) Items that will be reclassified to profit and loss account = =
! (ii) Income tax relating to items that will be reclassifed to profit or loss - -
15 Total Comprehensive Income for the period (13+14) 10,883.40 (6,055.03)
16 Earnings per Equity Share of Rs. 1 each, previously 3 each
Basic 31 0.10 (0.17)
Diluted 31 0.10 (0.17)
i For and on behalf of Board of Directors
l."‘or Mayur Khandelval & Co Integra Essentia Limited

{*harteced Accountants

FRN No. 134723W

Mayur Knandelwal
Partner

M. No. 146156
UDIN : 22146156AIAWJA5358
Place: Delhi

Date: April 28, 2022

Vishesh Gupta
Managing Director

DIN: 00255689

Sl&\ a gh ndeep Gupta

Director

DIN:09270488

Prunce
AT
Prince Chugh
Chief Financial Officer C°™Pany Secretary

PAN: AXQPG6009C PAN:APYPC3367F




CIN: L741 10DL2007PLC396238

Integra Essentia lelted(Formerly known as Integra Garments & Textiles Limited)

Regd Off: 902, 9th Floor, Aggarwal Cyber Plaza-1, Netaji Subhash Place, New Delhi, North West, Delhi,-110034
Audited Standalone Cash Flow Statement for the year ended 31st March 2022

(Rs. In '000s)

Year ended Year ended

Particulars 31-March-2022 31-March-2021
Audited Audited

Cash Flow from Operating Activities
Net Profit/(Loss) before Tax 10,884.01 (6,055.03)
Adjustment for :
Depreciation & Amortisation Expense 11.90 1,800.00
Interest Income
Interest Expense 457.32 2,632.90
Other Adjustments - 89.35
Net unrealized foreign exchange (gain) - -
Operating Profit before working Capital Changes : 11,353.23 (1,532.78)
Movements in Working Capital :
(Increase)/decrease in Other current Assets (85,321.63) (4.65)
(Increase) /decrease in Other Non Current Assets (50.57)
(Increase)/decrease in Trade Receivables (77,992.24)
(Increase)/decrease in Inventories . - 40.65
Increase/ (decrease) in Other current Liabilities 11,054.42 48.13
Increase/(decrease) in Trade payables 1,44,048.66
Cash generated from Operations : 3,091.87 (1,448.65)
Direct Taxes Paid -
Net Cash flow from/(used in) Operating Activities 3,091.87 (1,448.65)
Cash Flow from Investing Activities -
Purchase of property, plant and equipment including CWIP (78.17) -
Security Deposit -
Proceeds from sale of property, plant and equipment - -
Movement in Investments - -
Movement Bank Deposit not considered as cash & cash equivalent - -
Interest Received - &
Net Cash flow from/(used in) Investing Activities (78.17) -
Cash Flow from Financing Activities
Proceeds from/ (repayment of) Long term borrowings -
Money received against share warrants - -
Proceeds from/ (repayment of) in Short term borrowings 1,273.00 1,430.00
Dividend Paid = -
Interest Paid (457.32) (0.29)
Net Cash flow from/(used) in Financing Activities 815.68 1,429.71
Net Increase/Decrease in Cash & Cash Equivalents 3,829.39 (18.94)
Cash & Cash equivalents at the beginning of the year 42.63 61.57
Cash & Cash equivalents at the end of the year 3,872.02 42.63
Components of Cash and Cash Equivalents 3,872.02 42.63

For Mayur Khandelwal

Mayur Khandel

Partner ,\ . @
M. No. 146156 X

UDIN : 22146 156 AIAWJA5358 Vishesh Gupta Sh a Singh
Place: Delhi Managing Director Director
Date: April 28, 2022 DIN: 00255689 DIN:09270488

For and on behalf of Board of Directors
Integra Essentia Limited

B

Prince Chugh

Sandeep Gupta

Chief Financial Company Secretary
Officer
PAN: AXQPG6009C PAN:APYPC3367F




Integra Essentia Limited P 1y & I Ga & Textiles Limi
Statement oi Changes in Equity

A. Equity Shave Capital

1) Curren reporting period (Rs. In '000s)
Balance art th: © : 2
i e;t m;m :: the Change: lnﬂequlteyri ::lue capital due| Restated Balance at the begmng, “Plt;l.d T ‘\::x:y “.:t Balance at the end of the
TR, Ifrerting pe: 0 prior p errors of current reporting period '“_h cnrs current reporting period
_ 1,08,997.05 - 1,08,997.05 | - 1,08,997.05 |
(2) Previous reporting period (Rs. In '000s)
Balance at the beginning of the | Changes in equity share capital due| Restated Balance at the begaing c1;.:l,:. n “t‘;"’ alinge Balance at the end of the
current reporting period to prior period errors of current reporting period P uring the current current reporting period
1,08,997.05 - 1,08,997.05 | - 1,08,997.05 |
B. Other Equity
1) Current Reporting Period (Rs. In '000s)
Reserves and Surplus
bivsenc Debt | Equity diflerences | Other
instrume | Instrume | Effectiv 4 items of [ Money
Share ent of ; . Revaluati on .
application | com Capita | Securiti Other nts nts e . Other |received
pp! pou 5 . on translating .
money nd |1 Total es Reserves Retained through | through | portion Surplu th Compre | against Total
3 ._|Reserv| Premiu (specify Earnings Other Other |of Cash| SUrPius . hensive | share 4
pending [financia financial
allotient 1 e m nature) Compreh | Compreh | Flow stateriients Income | warrant
instrum ensive ensive |Hedges of a foreign (specify s
ents Income | Income operation nature)

Balance at the beginning
of the current reporting

riod 15,124.96 | (4,26,085.89) (4,10,960.93)
Changes in accounting
policy or prior period
errors

Restated balance at the
beginning of the current
reporting period =
Income for the current
year 10,883.40 10,883.40
Dividends

Transfer to retained
earnings

Any other change (to be
specified)

Balance at the end of the

current reporting period 15,124.96 | (4,15,202.49) (4,00,077.53)
2) Previous Reporting Period (Rs. In '000s)
Reserves and Surplus
Bauity Debt | Equity df‘;i’::f:s Other
Sh con;pc;_n instrume | Instrume | Effectiv Revaluati o items of| Money
Hm: SHEo Capita | Securiti Other nts nts e i tranalati Other |received
Spgrcation oomgou 1 Total es Reserves Retained through | through |portion Surplus the ng Compre | against Total
Swoney fi nd Reserv| Premiu | (General Earnings Other Other |of Cash P financial hensive | share
pending malncm e m Reserve) Compreh | Compreh | Flow statements Income | warrant
allotment fstinim ensive ensive [Hedges of a foreign (specify s
e i} Income | Income operation nature)
Balance at the beginning
of the current reposiing
period 15124.956| -420030.861 (4,04,905.91)
Changes in accounting
policy or prior period
crrors -
Restated balance at the
beginning of|the current
reporting period =
Total Comprehensive
Income for the current
ear -6055.026 (6,055.03)
Dividends =
Transfer to retained
earnings -
Any other change (to be
specified) -
Balance at the end of the

current reporting period 15124.956| -426085.887 (4,10,960.93)
—)
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%" MARCH, 2022
Compavny Overview

Integra E; ia Limited {« ) i ic limi i iciled i
- gr ‘ ssentia Limited {“the Company ) is a public limited company, incorporated and domiciled in India which mainly deals in trading of essential items like Cashew, Rice etc .
The registered office of the Company is located at 902 9 th Floor, Aggarwal Cyber Plaza-1, Neta ji Subhash Place, New Delhi, North West, Delhi-110034. The

b " Company is liste
the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE). ompany is listed on

The standalone financial statements for the year ended 31" March, 2022 were approved by the Board of Directors and authorised for issue on 28" April 2022,
Note 1: Significant Accounting Policies

(a) Basis of Preparation of Financial Statements

(i) Statement of Compliance with Indian Accounting Standards {Ind AS)

These financial statements comply, in all material respects, with Ind AS notified under section 133 of the Companies Act, 2013 (“the Act”), Companies (Indian Accounting
Standards) Rules, 2015 (as amended) and other relevant provisions of the Act.

(i) Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the following assets and

liabilities:

a)  Certain financial assets and liabilities that are measured at fair value

b} Derivative financial instruments

(iil) Punctional and Presentation Currency

These financial statements are presented in Indian Rupees, which is also the functional currency of the

Company.,

(iv) Current and Non-current Classification

All assets and liabilities have been classified as current and non-current as per the Company’s normal

operating cycle (Twelve months) and other criteria set out in Schedule iil to the Act.

(b} Property, Plant and Equipment (PPE) and Depreciation

All items of PPE are stated at cost less depreciation and impairment, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the jtems.
Cost includes its purchase price including non- refundable taxes and duties, directly attributable costs of bringing the asset to its present location and condition and initial

Subsequent costs are included in the carrying amount of PPE or recognised as a separate PPE, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably.

The carrying amount of any component accounted for as a scparate asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement of Profit
and Loss during the reporting period in which they are incurred.

Machinery spares and servicing equipment are recognised as PPE when they meet the definition of PPE. Otherwise, such items are classified as inventory.

Capital work- in- progress includes cost of PPE under installation / under development as at the Balance Sheet date.

The Company depreciates its PPE over the useful life in the manner prescribed under Part C of Schedule 11 to the Act. Depreciation commences when the assets are ready for
their intended use and is computed on pro-rata basis from the date of installation/ acquisition till the date of sale/ disposal. Management believes that useful life of assets are
same as those prescribed in Schedule I to the Act, except for machinery spares wherein based on technical evaluation, useful life has been estimated to be different from that
prescribed in Schedule II of the Act

Lease hold PPE are amortised over the period of lease or useful life, whichever is lower. Leasehold land (under Finance Lease) is amortised over the period of lease.
Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount.

These are included in the Statement of Profit and Loss.

(c) Tntangible Assets and Amortisation

Intangible ‘assets that are acquired by the Company, which have finite useful lives are measured at cost less amortisation and impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the items. Cost includes its purchase price including non-refundable taxes and duties, directly attributable costs of
bringing the asset to its Ppresent location and condition.

Intangible assets are amortised on straight line basis over the estimated uszful life,

Gains 'and losses on disposals are determined by comparing net disposal proceeds with carrying amount.

These are included in the Statement of Profit and Loss.

(d) Leases

At inception of a contract, company shall assess whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration.

Where the Company is Lessee

At the Inception, lessee shall recognise and measure Right-of-use asset and lease liability at cost. Right to use assets shall comprise initial measurement of lease
liability, any lease payments made at or before the commencement date, less any lease incentives received, any initial direct costs incurred by the lessee; and an
estimate of costs to be incurred by the lessee in dismantling and removing the underlying acset, restoring the site on which it is located or restoring the underlying asset to
the condition required by the terms and conditions of the lease, unless those costs are incurred to produce inventories.

Lease liability is the preseat velue of the lease payments that are not paid. These lease payments shall be discounted using the interest rate implicit in the lease (if
readily determined) otherwise sheuld be discounted at lessee’s incremental borrowing rate.

If the lease contract transiers ownership of the underlying asset, at the end of the lease term o1 if, the cost of the right-of-use asset reflects that the lessee will exercise a purchase
option, then depreciats the = yot-of-use asset over the useful life of the underlying asset. Otherwise, depreciaie the right-of-use asset till the end of the useful life of the right-of-use
asset or the end of the leass «&rm, whivhever is earlier.

The lease term as the non -cancellable period of a lease, together with both: (a) periods covered by an optior: to extend the lease if the lessee is reasonably certain to exercise that
option; and (b) periods covered Ly an vption to terminate the lease if the lessee is 1easonably certain not to exercise that option.

Subsequently, lessee shall measure the right-of-use asset applying a cost model.

Where the Company is Lessor

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts due from lessees under
finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic
rate of return on the net investment outstanding in respect of the lease.

Leases in which the Company does not transfer substantially all the ricks and rewards of ownership of an asset are classified as operating leases. Rental income
from operating lease is recognised on a straight line basis over the term of the relevant lease

(e) Borrowing Cost

(i Financial instruments
(i) Financial Assets
Initial Recognition and Measurement




Subsequent Measurement

The Com:; lassifies fix i &) i i

e (pr}?[l:;y c| ‘l‘:: lesbzﬁ.ancxal ‘assets .a.. supsequently measur?d at amortised cost, fair value through other comprehensive income (FVTOCI) or fair value through profit or
e 01 the basis of iis business model for managing the financial assets and the contractual cash flow cf
8. Subsequent Measurement - Equity Instruments

All equi investments other ‘haa i stments i joi i i ity i i

c]ass{:—l N ;yas e lL ot:hc LR} 'tm{rstncrls in sul;?v‘hax ies, Jm.nt ventures. and associates are measured at fair value. Equity investments which are held for trading are
¢ . iall e r eql.n Y investments, the Company decides to classify the same eithe at FYTOC) or I'VTPL. The Company makes such election on an instrument by
instrument basis. The ciassification is made on initial recognition and is irrevocable.

Investment in equity instruments of subsidiaries, joint ventures and associates are measured at cost.

b.  Subsequent Measurement - Deht Instruments

A financial asset being debt instrument that meets the following 2 conditions ;s measured at amortised cost (net off any write down for impairment) unless the asset is
designated at fair value through profit or loss under the fair value option.

Business Model Test: the objective of the Company’s model is to hold the financial asset to collect the contractual cash flows (rather than to sell the instrument prior to its
contractual maturity to realise jts fair value changes).

Cash Flow Characteristics Test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and interest on the
principal amount outstanding.

A financial asset that meets the following 2 conditions is measured at fair value through other comprehensive income unless the asset is designated at fair value through
profit or loss under the fair value option.

Business Model Test: the financial asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling the financial assets.

Cash Flow Characteristics Test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and interest on the
principal amount outstanding,

Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive income, a financial asset is

haracteristics of the financial asset, as per Ind AS

Derecognition of Financial Assets .

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial asset and substantially all risks
and rewards of ownership of the asset, to another entity.

Impairment of Financial Assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised

cost and FVTOCI.

For financial assets other than trade receivables, whose credit ris : has not significantly increased since initial recognition, loss allowanc~ equal to twelve months expected
credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments has significantly
increased since initial recognition.

The Company follows ‘simplified apgroach’ for recognition of impairment loss allowance on trade receivables, considering historical trend, industry practices and the business
environment in which the Company operates or any other appropriate basis.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

(ii) Equity and Financial Liabilities

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

a.  Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issuve costs.

b.  Financial Liabilities

Initial Recognition and Measurement .

Financial liabilities are initially recognised at fair value plus any transaction costs that are attributable to the acquisition of the financial liabilities, except for the financial
liabilities at FVTPL which are initially measured at fair value.

Subsequent Measurement

The financial liabilities are ciastifiec for subsequent measurement either at amortised cost or at fair value through Profit and Loss (FVTPL).

Amortised cost for financial liabilities represents amount at which financial liability is measured at initial recognition minus the principal repayments, plus or minus the
cumulative amortisation using the effective interest method of any difference between that initial amount and tne maturity amount.

Derecognition of Financial Liabilities

A financial liability is removed fiom the Balance Sheet when the obligation is discharged, or is cancelled, or expires. When an existing financial liability is replaced
by a_.other irom the sarie Jender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as the derecognition of the orginal liability and the recognition of a new liability. The difference in the respective carrying amounts is re ised in the St 1t of Profit and
Loss.

Offsetting of Financial Instruraents

Financials assets ard financial abilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to offset the
recognised amounts end theve is ar intention to settle on a net basis, or to realize the assets and ssttie the liabilities simultaneously.

(8) Fair Value Measurement

Fair value is the price that wou'd be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date.

The fair value measurement s hased 2n the presumption that the transaction to sell the asset or transfer the liability takes place either:

*  In the principal market for ¢k Acse* or liability, or

®  In ihe absence of a principal market, ‘n the most advantageous market for the asset or liability.

All assets and Labilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

°  Level 1 — Quoted prices in active markets for identical assets or liabilities

*  Level 2 — Inputs other than quoted prices incladed in Level 1 that are nbservable for the asset or liability,

either directly (i.e. as prices) or indirectly (i.e. derived from prices)

o Level 3 — Inputs for the asset or liability that are not based on observable market data.

(h) Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the inveatories ‘o their present location and condition. Net realisable value 1epresents the estimated selling price for inventories less all estimated costs of

Machinery spares, stand-by equipment and servicing equipment are recognised as inventory when the useful life is less than one year and the same are charged to the Statement of
a 08§ as and when issued for consumption.




(l] Income Tax

The income tax expense or credit for the period is the tax payable on the current period’:
in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The Cc?mpany's liability for current tax js calculated using the Indian tax rates and laws that have been enacted by the reporting date. The Com

convincing evidence to the effect that the Company will pay normal income tax during the specified period.

() Provisions and Contingencies Provisions

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2022
Contingent Liabilities and Contingent Assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the

obligation. A contingent liability also arises in extremely rare cases, where there is a liability that t be recognised b it cannot be measured reliably. The
Company does not recognize a contingent liability but discloses its existence in the financial statements unless the probability of outflow of resources is remote

Conting ‘nt assets are not recognised in the financial statements, If the inflow of €¢>nomic benefits is probable, then it is disclosed in the fi ial stat 3

Provisions, contingent liabilities, contingent assets and itments are reviewed at each Balance Sheet date. .

(k) Employee Benefits

(i) Short-term Obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled.

(ii) Post-employment Obligations

The Company operates the following post-employment schemes:

(@) Defined benefit plan (Gratuity), and

(b)  Defined contribution plans such as, provident fund.

Defined Benefit Plai; &

The liability or asset recognised in the Balance Sheet in respect of defined benefit gratuity plan is the present value of the defined benefit obligation at the end of the reporting
period. The defined benefit obligation is calculated annually on the basis of actuarial valuation using the Projected Unit Credit method. :
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period

The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is included in ployee benefits exp in the

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur,
directly in other comprehensive income.

Defined Contribution Plans

Defined Contribution Plans such as provident fund are charged to the Statement of Profit and Loss

as an expense, when an employee renders the related services.

(i) Other Long-term Employee Benefits

() Cash and Cash Equivalents
For the purpose of presentation in the Statement of Cash Flows as well as the Balance Sheet, cash and cash equivalents include cash on hand, demand deposits with banks, other
short-term highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.
(m) Earnings per Share (EPS) d
Basic earnings per share are computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue to existing
shareholders, share split and reverse shard split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income (net off any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of all dilutive potential equity shares.

(n) Dividend Distribution to Equity ShareHolders

Dividend distributed to Equity shareholders is recognised as distribution to owners of capital in the Statement of Changes in Equity, in the period in which it is paid. Dividend
proposed by the Board of Directors, subject|to the approval of shareholders, is disclosed in the notes to financial statements.

(0) Foreign Currency Transactions
Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and losses on settlement of foreign currency transactions
are recognised in the S of Profit anfl Loss. &

Monetary foreign currency assets and lialilities at the year-end are translated at the year-end exchange rates and the resultant exchange differences are recognised in the
Statemuent of Profit and Loss.

(p) Revenue Recognition
Effective from 01 April 2018, the Company has adopted Indian Accounting Standard 115 (Ind AS 115-

~Revenue from contracts with customers’, Revenue from contracts with customers is recognized on transfer of control of promised goods or services to the customer at amount that
reflects the consideration to which the company is expected to be entitled to in exchange for those goods or services. Revenue towards satisfaction of performance obligation is
measured at the amount of transaction pricg (net of variable consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is
net of variable consideration on account|of various discounts and schemes offered by the Company as part of the contract. This variable consideration is estimated

based on expected value of outflow. Revgnue (net of variable consid ation) is r ized only to the extent that it is highly probable that the amount will not be subject to
significant reversal when uncertainty relating to its recognition is resolved.

Revenue from sale of products is recogniged when the control on the goods have been transferred to the ct . The perfor obligation in case of sale of products
is safisfled-at-apaint in time when material §s shipped / delivered to the customer as may be specified in the contract.

—
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Interest Income

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the applicable effective interest rate,

Dividend Income

Dividend income from investments is recognised when the shareholder’s rights to receive payment have been established.

Income from Services

Income from services js recognised (net of taxes as applicable) as they are rendered, based on agreement/ arrangement with the concerned customers.

(q) Significant A ting Esti , Judg and Assumptions:

The preparation of the Company’s financial statements in conformity with Ind AS requires Management to make Jjudgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. The estimates and
associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances existing when the
financial statements were prepared. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognised in the
year in which the estimates are revised and in any future year affected.

In the process of applying the Company’s accounting policies, Management has made the following

judgements which have significant effect on the amounts recognised in the financial statements:

i Useful Lives of Property, Plant and Equipment: Determination of the estimated useful life of tangible assets and the assessment as to which components of the cost may
be capitalised. Useful fife of tangible assets is based on the life specified in Schedule II of the Act and also as per Management estimate for certain category of assets. Assumption
also needs to be made, when the Company assesses, whether as asset may be capitalised and which components of the cost of the assets may be capitalised.

ii.  Fair Value M. of Financial Instry s: When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using appropriate valuation techniques. The inputs for these valuations are taken from observable sources
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of various inputs
including liquidity risk, credit risk, volatility etc. Changes in assumptions/ judgements about these factors could affect the reported fair value of financial instruments

ii. Measurement of Defined Benefit Plan: The cost of the defined benefit gratuity plan and other post- employment benefits and the present value of the gratuity

Individual trade receivables are written off when Management deems them not collectable. Impairment is made on the expected credit loss model, which is the present
value of the cash “hortfall over the expected life of the financial assets. The impairment ji-ovisions for financial assets are based on assumption about the risk oy default and
expected loss rates. Judgement in making these assumptions and selecting the inputs to the impairment calculation are based on past history, existing market condition as well as

v. & i t of Non-fi ial A : The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication

P

exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs

assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered as impaired and is written down to its
recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account, if no such
transactions can be identified, an appropriate valuation model is used. >
vi. Contingencies: Mar gt jud, is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against the Company

J
as it is not possible to predict the outcome of pending matters with accuracy.
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NOTE NO. 3 Trade Receivable

[Rs in 000's]

Particulars Asat 31st Mar2022 | Asat 31st Mar 2021 |
Trade Receivable considered good - Unsecured 977.99 977.99
Total Trade Receivables 977.99 977.99

Trade receivables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021:

[Rs in 000's]
Outstanding for followin; periods from due date of payment
T Less than 6 months 6 months to 1 year lto2year | 2to 3 year Mor;::an # Total
Undisputed Trade receivables — idered good
2021-22 0.00 0.00 0.00 0.00 977.99 977.99
2020-21 0.00 0.00 0.00 0.00 977.99 977.99
Total
2021-22 0.00 0.00 0.00 0.00 977.99 977.99
2020-21 0.00 0.00 0.00 0.00 977.99 977.99
NOTE NO.4 Others
[Rs in 000's]
Particulars As at 31st Mar 2022 As at 31st Mar 2021
Advance Tax 0.00 9.43
Security Deporsit for Rent 60.00
60.00 9.43
NOTE NO. 5 Trade Receivable
Rs in 000's]
Particulars As at 31st Mar 2022 | Asat 31st Mar 2021
Trade Receivable considered good - Unsecured 77992.24 0.00
Total Trade Receivabl. 77992.24 0.00
Trade ivables ageing schedule for the year ended as on March 31, 2022 and March 31, 2021:
[Rs in 000's]
Outstanding for foll periods from due date of payment
Particulars More than 3
Less than 6 months 6 months to 1 year lto2year | 2to 3 year Total
—_vear
Undisputed Trade i bles - considered good
2021-22 77,992.24 - - - 77,992.24
2020-21 - - - - -
Total
2021-22 77,992.24 - - - 77,992.24
2020-21 - - - - -
NOTE NO. 6 Cash & Cash Equivalents
[Rs in 000's]
1
Particul As at 31st Mar 2022 As at 31st Mar 202
Cash in hand 1,718.06 42.63
Bank Balances 2,153.96
3,872.02 42.63
NOTE NO. 7 Bank Balances other than Cash & Cash Equivalents
[Rs in 000's]
Asat 31st Mar 2022 | Asat 31st Mar 2021
» a ar
Margin Money with Banks ( Fixed Deposit) 535.16 535.16
535.16 535.16
NOTE NO. 8 Other Current Assets
[Rs in 000's]
PARTICULARS As at 31st Mar 2022 | As at 31st Mar 2021
Other Financial Assets 35.32 4.65
Advances to Supplier 83,666.98
Other Advances Recoverables 1,623.98 -
: 85,326.28 4.65




NOTE NO. 9 Fquity Share Capital

Year
Equity Shares outstanding at the end of the vear*

(*Equity share of Rs. 3 per share has been splited to Rs.1
w.e.f. 22/01/2022)
Shareholders holding more than 5% shares of the
Company
Equity Shareholder
Vishesh Gupta
Nos of Shares
% age of holding

Ashok Piramal Group Textile Trust through its

10,89,97,047.00

6,92,72,445.00
63.55

trustee,

Mrs. Urvi A Piramal

Nos of Shares - 2,14,74,112.00
% age of holding - 59.10

3,63,32,349.00

[Rs in 000's]
PARTICULARS As at 31st Mar 2022 As at 31st Mar 2021
Share Capital Authorised
41,00,000,00 Equity shares ot Ks. 1 each (Previous year 4,10,000.00 1,20,000.00
4,00,900,00 Equity shares of Rs 3 Each) T "
Issued, Subscribed and Paid up - -
10,89,97,047 Fully paid equity shares of Rs 1 Each 1,08,997.05 1,08,997.05
(Previous year 3,63,32,349 Equity shares of Rs 3 each)
1,08,997.05 1,08,997.05
PARTICULARS As at 31st Mar 2022 | As at 31st Mar 2021
The R iliation of the number of shares No of Shares No of Shares
outstanding is given below:
Equity Shares
Equity Share Outstanding at the beginning of the 3,63,32,349.00 3,63,32,349.00

Terms / rights to Equity Shares
The Company has only one class of shares

referred as equity shares having a par value of 1/- per

share. Each holder of cquity shares is entitled to one vote per share. In the event of liquidation, the

List of Shareholders (Promoter Grou and Chan, in sharehold

during the F.¥. 21-22

As on 31.03.2022 As on 31.03.2022
(F.V. Rs. 1) (F.V. Rs. 3) Change in Shareholding
Promoters

No. of Shares % of Holding No. Qf Shares (% of Holding |No. of Shares % of Holding

Vishesh Gupta 6,92,72,445 63.55% 6,92,72,445 63.55%
Urvi Piramal A Nil 0.14% 49,566 0.14% -49,566 -0.14%
Rajeev Ashok Piramal Nil 0.05% 16,522 0.05% -16,522 -0.05%
Nandan Ashok Piramal Nil 0.05% 16,522 0.05% -16,522 -0.05%
Harshvardhan Ashok Piramal Nil 0.05% 16,522 0.05% -16,522 -0.05%
Kalpana Singhania Nil 0.01% 5,419 0.05% -5,419 -0.01%

Ashok Piramal Group Textiles Trust Through its Nil 59.10% 2,14,74,112 59.10% | -2,14,74,112 -59.10%

L Trustee

RCI: 2

Duree




NOTE NO. 10 Other Equity

[Rs in 000's]
PARTICULARS As at 31st Mar | As at 31st Mar
2022 2021
a) General Reserve

Opening Balance 15,124.96 15,124.96
15,124.96 15,124.96

b)  Profit & Loss Account
Opening balance (4,26,085.89) (4,20,030.86)
Profit /(Loss) for theyear 10,883.40 (6,055.03)
Closing Balance (4,15,202.49) (4,26,085.89)
(4,00,077.53) (4,10,960.93)

Nature and Purpose of Reserve
a) General Reserve

General Reserve has been created on aclcount of the Scheme of Amalgamation.

b)  Profit and loss account

Profit and loss account are the losses which company incurred till date.
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NOTE NO. 11 Borrowings

[Rs in 000's]
PARTICULARS As at 31st As at 31st
Mar 2022 Mar 2021
Others
Preference Shares
1,00,000 (Previous year 1,00,000 ) 5% Redeemable cumulative Non 100.00 100.00
convertible preference shares of 1 each
1,50,000 (Previous year 1,50,000) 9% Redeemable cumulative Non 150.00 150.00
convertible preference shares of "1 each
Total 250.00 250.00
Details of Preference Shares
Authorised :
5,00,000 (Previous year 5,00,000) Redeemable Cumulative Non
Convertible Preference Shares of *1 each 500.00 500.00
500.00 500.00
Issued, subscribed and Pai up:
1,00,000 (Previous year 1,00, 00) 5% Redeemable cumulative Non 100.00 100.00
convertible preference shares of 1 each
1,50,000 (Previous year 1,50, 00) 9% Redeemable cumulative Non 150.00 150.00
convertible preference shares of *1 each
250.00 250.00
The Reconciliation of the number of Preference shares out standing is given
A |below:
Preference Shares
5% Preference Shares at the begi ning of the year - 100.00 100.00
5% Preference Shares outstandinz at the end of the year 100.00 100.00
9% Preference Shares at the beginning of the year 150.00 150.00
9% Preference Shares outstanding at the end of the year 150.00 150.00
B |Shareholders holding more than 5% Preference shares of the Company
Vishesh Gupta
Nos of Shares 2,50,000.00
% age of holding 100.00
Mrs. Urvi A Piramal
Nos of Shares 2,50,000.00
% age of holding 100.00
Terms / rights attached to Preference Shares
--5%  Redeemable Cumulative = Non- Convertible Preference Shares of “1/- each, Redeemable at
anytime before the expiryof 20 years from the date of allotment (ie. 16th August, 2012) of the said
preference shares at the option of the Company. The holders of the said Preference Shares shall not have any
c right to vote in any manner before the Company at any meeting except on resolutions placed before the
Company at any meeting which directly affects their rights.--9% Redeemable Cumulative Non- Convertible Preference
Shares of "1/- each, Redeemable at anytime between 16th February, 2017 to 15th August, 2022 at the option of the
Company. The holders of the said Preference Shares shall not have any right to vote in any manner before the
Company at any meeting except on resolutions placed before the Company at any meeting which directly affects their
] al & N
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NOTE NO. 12 Deferred Tax Assets/ Liabilities

[Rs in 000's]
PARTICULARS As at 31st
Mar 2022
Opening Balance =
WDV as per Companies Act,2013 as on 31st March 2022 66.27
WDV as per Income Tax Act, 1961 as on 31st March 2022 63.89
Closing Balance 2.38
Deferred Tax Liability 0.62
NOTE NoO. 13 Borrowings
[Rs in 000's]
PARTICULARS As at 31st As at 31st
Mar 2022 Mar 2021
Other Loans
R T —— R
Debentures 2,84,500.00 2,84,500.00
(2845 Unsecured, non convertible Redeemable Debenture of
"100000/- each are Redeemable with 2% premium on 1+ July, 2020
has been further renewed for 12 months and now Redeem- able on 1«
July, 2023
Bodies Corporate 2,703.00 1,430.00
2,87,203.00 | 2,85,930.00
NOTE NO. 14 Trade Payable
[Rs in 000's]
~ FPRRTICULKRS Asat 31st | As at 31st
Mar 2022 Mar 2021 <
Outstanding dues of micro enterprises and small enterprises 1,42,574.55 -
Outstanding dues of creditors other than micro enterprises and small 1,686.93 212.82
enterprises
1,44,261.48 212.82

Trade payables ageing schedule

for the year ended as on March 31, 2022 and March 31, 2021:

[Rs in 000's]
Outstanding fo rﬁhﬂ&h‘_&ﬂods from due date of ent |
Particulars Less than 1 F\Fﬂn—tﬁ.%{\
oat lto2year | 2to 3 year |, i Total
Outstanding dues to MSME
2021-22 1,42,574.55 - - 1,42,574.55
2020-21 = - - % 5
Others
2021-22 1,686.93 - - - 1,686.93
2020-21 212.82 - - - 212.82
Total trade payables
2021-22 1,44,261.48 - - - 1,44,261.48
2020-21 212.82 - - - 212.82
NOTE NO. 15 Other Financial Liabilities
[Rs in 000's]
~ PARTICULARS As at 31st As at 31st
Mar 2022 Mar 2021
Interest Accured but not due 16,150.35 16,338.62
Dividend on Preference share payable 206.77
16,357.12 16,338.62
NOTE NO. 16 Other Current Liabilities
[Rs in 000's]
PARTICULARS As at 31st As at 31st
Mar 2022 Mar 2021
Statutory Liability 121.30 9.75
Other current liabilities 1,105.30 792.56
Advance From Customers 10,521.63
11,748.23 802.31
NOTE NO. 17 Provisions
[Rs in 000's]
PARTICULARS As at 31st As at 31st
Mar 2022 Mar 2021

Provisions for employees
Others

Wyable
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NOTE NO. 18 Revenue From Operation

[Rs in 000's]
Partioilnes As at 31st Mar As at 31st Mar
2022 2021
Revenue from operations 6,85,254.20
6,85,254.20 -
NOTE NO. 19 Other Income
[Rs in 000's]
As at 31st Mar As at 31st Mar
Particulars 2022 2021
Other Sales 40.65
Interest on FD 35.32
Balances written back 792.34 -
Commission Income -
827.66 40.65
NOTE NO. 20 Material Consumed
[Rs in 000's]
" As at 31st Mar As at 31st Mar
P:
articulars 2022 2021
Material Consumed - Fabric
Opening Stock 130.00
Less : Devaluation of Inventory -
Add: Purchase during the year -
Less: Closing Stock -
Material Consumed - 130.00
NOTE NO. 21 Purchase of Stock in Trade
[Rs in 000's]
As at 31st Mar As at 31st Mar
Particulars
artieu 2022 2021
Purchase of Stock inTrade 6,64,180.08 -
6,64,180.08 -

NOTE NO. 22 Change in inventory of finished goods, work in progress and

stock in trade

[Rs in 000's]
. As at 31st Mar As at 31st Mar
Pthuntiens 2022 2021
Opening Stock
WIP =
Finished Goods =
Closing Stock -
WIP -
Finished Goods =
(Increase) / Decrease in WIP & FG -
Net (Increase) / Decrease - -
NOTE NO. 23 Employee Benefit Expenses
[Rs in 000's]
. As at 31st Mar As at 31st Mar
Boriioniers 2022 2021
Salaries and Wages 712.96 -
Contribution to PF and other Funds -
Directors Remuneration 1,276.89
Staff Welfare Expenses 12.40 -
2,002.25 -

. Oumee
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NOTE NO. 24 Finance Cost

[Rs in 000's]
Particulars As at 31st Mar 2022 | As at 31st Mar 2021
Interest on Term =
Interest on Others 2,632.61
Premimum On 435.69
Debenture
Dividend on Pref. 18.50
shares
Bank Charges 3.13 0.29
457.32 2,632.90
NOTE NO. 25 Other Expenses
[Rs in 000's]
Particulars As at 31st Mar 2022 | As at 31st Mar 2021
Power & Fuel - 3.60
Rent Expenses 582.98 184.95
Telephone Expenses ‘ 1.34 -
Travelling & - 4.39
Professional Charges 2,659.78 216.93
Auditor’s 100.00 25.00
Miscellaneous 5,202.21 1,097.91
8,546.31 1,532.78
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NOTE NoO. 26 Fair Value Measurement

Accounting classification and fair valuesAs at 31st March, 2022

[Rs in 000's]
Particulars FVTPL FVTOCI A“t::s‘:’e" Total Carrying| Fair Value

Current Financial Assets
Trade Receivables - - 77,992.24 77,992.24 77,992.24
Cash and Cash equivalents - - 3,872.02 3,872.02 3,872.02
Other bank balances - - 535.16 535.16 535.16

- - 82,399.42 82,399.42 82,399.42
Non Current Financial Libilities
Borrowing - - 250.00 250.00 250.00
Current Financial Liabilities - - - -
Borrowings - - 2,87,203.00 2,87,203.00 2,87,203.00
Trade Payable - - 1,44,261.48 1,44,261.48 1,44,261.48
Other Financial Liabilities - - 16,357.12 16,357.12 16,357.12

- - 4,48,071.60 4,48,071.60 4,48,071.60
Accounting classification and fair valuesAs at 31st March, 2021

[Rs in 000's]
Particulars " FVTPL FVTOCI A“g‘::“" Tota: Carrying| Fair Value

Current Financial Assets
Trade Receivables - - 977.99 977.99 977.99
Cash and Cash eauivalents = - 42.63 42.63 42.63
Other bank balances - - 535.16 535.16 535.16

- - 1,555.78 1,555.78 1,555.78
Non Current Financial Libilities
Borrowing - - 250.00 250.00 250.00
Current Finuncial Liabilities - - » - -
Borrowings - - 2,85,930.00 2,85,930.00 2,85,930.00
Trade Payable - - 212.82 212.82 212.82
Other Financial Liabilities - - 16,338.62 16,338.62 16,338.62

- - 3,02,731.44 3,02,731.44 3,02,731.44




27  Capital Management

quity share capital and other equity are considered for the purpose of Company’s capital management. The Company’s

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk
management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company
will continue to consider borrowing options to maximize liquidity and supplement cash requirements as necessary.,

29 There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45
days as at 31st March, 2022. This information as required to be disclosed under the Micro, Small and Medium Enterprises

segment.

NOTE NO. 31 Earnings Per Share

(Rs. In 000's)
As at 31st Mar As at 31st Mar
Particulars 2022 2021
a. Profit / (Loss) after Tax 10,883.40 (60,55,026.00)
b. Number of Shares (Weighted 10,89,97,047.00 3,63,32,349.00
Average)
c. Earnings Per Share () 0.10 (0.17)
32. Contingent Liabilities & Commitments
(Rs. In 000's)
As at 31st Mar As at 31st Mar
ioming 2022 2021
Claims against the Company, not 7,356.00 7,356.00

acknowledged as debts *
(Amount paid to statutory authorities)

* The Customs department has raised the claim on company for 73.56 lacs . The Company has disputed the same with
appropriate authority.

33 Ms. Samruddhi Varadkar resigned as the Company Secretary and Compliance officer of the Company w.e.f. 07« lAugust,
2021 and Mr. Prince Chugh is appointed as the Company Secretary and Compliance Officer w.e.f. 06+ September 2021 in previous

year.,
34 Previous year figures have been regrouped / reclassifed wherever necessary to conform to current year’s

classification.
35. Dividends
- Dividend for Preference Shareholders for the year 2021-22 is Rs. 18500.
- Cummulative dividend for Preference Shareholders payable is Rs. 206771.

36. Material Uncertainty
Net worth of the company is negative of Rs. 29.10 Cr., paid share capital of Rs. 10.97 cr is fully eroded, further short term

exists that may cast significant doubt upon the entities ability to continue as a going concern.




37. Key Financial Ratios

{E .No., Particulars , Numerator , Denominator , 2021-22 l 2020-21 | Variance ' Reason for Variance—l
. Current Current Since companies
1 Current Rat
o T Assets Liabilities 0.36 0.00 18900% management has
changed, the
Total Company has
Debt-Equity S -~ . diversified its
2 Ratio Total Libilities shall;jeho'lder s -1.58 -1.01 S7% business and started
quity its business
operations during the
Debt Servi ; financial year under
e ervice nterest+ s :
3 : - - 0 audit, due to which
Coverage Ratio EBITDA Instalment +4.83 0.62 4130% there are variations
in the ratios from last
- - financial year to the
4 stum On | et Income SATeholdor's | oo 2.01% | -286% | |current financial
Equity Equity year.
Inventory Cost of Goods Average
5 Turnover Ratio Sold Inventries Na. 0.00 B
Trade . Average
6 Receivable Netsg:dlt account 17482.09 0.00 NA
Turnover Ratio Receivable
Trade Payable | Net Credit Average
/ Turnover Ratio| Purchase account Payabe s 00 A
Net Capital Shareholder's
. . -2. .00 NA
B Turnover Ratio Total Sale Equity e 00
9 [Net Profit Ratio| Net Profit Revenue 0.02 NA NA
Return On Earning .
10 Capital Before Eiaﬁ(‘)tai g | 390% | 1.13% | -4449%
Employed |[Interest & Tax ploy
11 Return on Profit from Cost of 0 0 NA
Investment Investment Investment

)(\\'7

Bune



33. jast of Related Parties as on March 31, 2022

" (Rs. In 000's)
E. Nam;;fﬁl;elated Relation T::nt::t::n Sitting Fees Conveyance Remunaration Total
1 [Mr. Vishesh Gupta g:::g: g Remuneration 585.00 585.00
2 |Ms. Shweta Singh ﬁ’;e;‘:f,‘r” ‘ Remuneration 331.89 331.89
3 |Mr. Komal Jain gﬁ:cp;?dem Sitting Fees 20.00 2.00 22.00
4 [Mrs. Gunjan Jha ]I;Ii;i:cptz?dent Sitting Fees 120.00 10.00 130.00
5 |Mrs. Sony Kumari g’ifch;?dem Sitting Fees Wiion 2.00 102.00
6 |Mrs. Mansi Gupta gﬁ:gg;dem Sitting Fees 100.00 6.00 106.00
7 |Mr. Sandeep Gupta (Ollf;;zifmancm Salary
324.00 324.00
8 |Mr. Prince Chugh ggcnrlep;nz Salary 251.17 251.17

For Mayur Khandelwal & Co
Chartered Accountants
FRN 134723W

A

Mayur Khandelwal
Partner

M.No. 146156
UDIN : 22146156AIAWJAS5358

Place : Delhi
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I
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Director

DIN: 00255689

&
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DIN: 09270488

For and on behalf of Board of Directors

Sandeep Gupta
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